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Primary Economic Approaches 
 
Formalists Substantivists Marxist--modes of 

production 
Economic ‘Man’ Meaning-focused Historical, teleological 
self-maximization 
individual competition 
everywhere 

Society based on 
exchange 

alienation of labor of 
laborer from object 

exchange based on 
same goal (self-
maximization) 
everywhere 

meanings of exchanges 
and objects are specific 
to context 

workers produce 
objects in order to serve 
Capital, interests of 
others 

 
 
 

 
 
 


