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Key Terms:











INTERNATIONAL TRADE
bank draft


sight draft


time draft

bankers’ acceptance

bill of lading


carrier


shipper

letter of credit

documentary vs. clean

confirmed vs. unconfirmed


irrevocable vs. revocable


revolving vs. non-revolving

participants



applicant



beneficiary



issuer



advising bank



confirming bank

documents used with L/Cs


commercial documents



commercial invoice



packing list



insurance policy or certificate



certificate of inspection


banking documents



letter of credit



bank draft



bankers’ acceptance


transportation documents



bill of lading



insurance documents


government control documents



export (or import) license



export declaration

U.S. international-trade agencies 


Export-Import Bank (Eximbank)

Commodity Credit Corporation 




(CCC)
   Foreign Credit insurance Association 



(FCIA)

Private Export Funding Corporation 




(PEFCO)
countertrade


simple barter = traditional barter


parallel barter = counterpurchase


offset


buy-back barter

clearing-account barter


switch trading
risks of international trade

risk of non-performance



customer risk




[= credit or payment risk]



supplier risk




[= performance risk]


legal risk



documentation risk



adjudication risk


country risk



economic risk




foreign-exchange volatility



sovereign risk




bureaucracy and red tape

FX & capital controls




  
exchange-rate






manipulation





 
transfer risk




expropriation




civil unrest, insurrection &






war


cargo risk



damage



theft



piracy


war

corresponding websites:


Export-Import Bank:
exim.gov

International Trade Administration



[ITA]:



ita.doc/gov/bems
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