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Key Terms: 

INTERNATIONAL FINANCIAL MARKETS
INTEREST RATES


“in arrears”



basis points



floating rate





rollover = reset



effective interest rate



nominal interest rate



real interest rate









  “all-in cost”



  


MONEY & CAPITAL MARKETS
capital markets
money markets


banker’s acceptance (B/A)


certificates of deposit (CDs)


commercial paper (CP)

treasury bills (T-bills)
institutional investor
primary market


flotation


investment bank


= merchant bank


underwriting

secondary market
domestic money & capital markets


American depositary receipt 



(ADR)


foreign bond
“OFF-SHORE” MONEY & CAPITAL MARKETS


= euromarkets


eurocurrency market




eurobank





eurodeposit





eurodollar, euroyen, euroeuro??




euroloans = eurocredits

London interbank offer rate (LIBOR)
eurobond market

bearer bond
parallel bond
euro commercial-paper market
euronote
floating-rate note (FRN)

COMMERCIAL BANKING

bank offices



representative office (rep office)



branch



subsidiary

correspondent bank

syndicates

universal banks

Corresponding websites:

ADRs:

www.adr.com
www.wallstreeter.com/adrframe

interest-rate swap:



www.home.earthlink/~green/whatisan
international stock & bond data:

Datastream:






www.datastream.com/services
Euromoney Magazine:



www.emwl.com
Dow Jones







www.dowjones.com/indexes/home.htm
International Finance Corporation:
www.ifc.org/emdb
J. P. Morgan:






www.jpmorgan.com/marketdataind/embi/embi.html
Morgan Stanley:





www.ms.com/msci.html
NASDAQ:






 
www.nasdaq.com/mktofmkts/nonusoutputao

U.S. stock & bond data:



NASDAQ





www.nasdaq.com/mktofmkts.htm


NYSE






www.nyse.com/public/intview/04ix.htm
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