FCL 3720 ESTATE PLANNING

SPRING 2006

Professor:
Dr. F. William McCarty
Office
3360 Schneider Hall

Class:

1:00-1:50 p.m. MWF

Tel.
387-5857; Fax 387-5839



1145 Schneider Hall

E-mail: william.mccarty@wmich.edu
Office Hours:  TR:  11-12 + 2-3:00;  W:  5:30-6:15

TEXT:
ESTATE PLANNING &TAXATION, 2003-2004 Edition by John C. Bost  (Kendall Hunt Publishing Co.)

Other 
The Wall Street Journal.  Occasional reading of Journal articles will be required; subscriptions

Materials:
are available, but not required.  Some reading from library and web resources will be required as supplements to the text.

Course
This course examines legal, financial, and practical considerations in the creation, management,

Description:
and conservation of an estate.  Various types of property interests (joint tenancy, tenancy in common, and community property) are reviewed.  The use of revocable and irrevocable trusts, gifts, powers of attorneys as well as retirement and custodial accounts are discussed.  The influence of federal estate, gift, and income taxation rules on estate planning techniques are examined.

Course
This course is intended for students interested in a financial planning career.

Objective:
Financial planners generally work with attorneys in determining and preparing appropriate estate plans for their clients.  The prerequisite for this course is the basic finance course (FIN 3200), which provides students with theories and concepts affecting financial plans.  A basic law course (FCL 3800) and an additional finance course (such as FCL 3710) provide useful background materials for students taking this course.

Course
The text materials provide information with problem examples.  Students will be assigned text

Methodology: materials, problem examples, and selected additional materials to read, analyze, and discuss.  Most student work will be done individually, but some group work will occur.

Course
There will be three exams, each worth 20% of the course grade.  The remaining 40% of the

Grade:
course grade will come from one quiz (10%), two assignments (each worth a 10% for a total of 20%) and the class participation grade (10%).  Excessive absence or failure to participate in class discussions will lower the participation grade.

Class 

A seating chart will be used and students will be expected to sit in their regular place each class

Policies:
after selecting a seat at the beginning of the semester.  Students are expected to be in class each meeting and to be on time.  Absences totaling three days of less will not affect the participation component of the grade.  Attending less than the entire class will count as an absence.  While the lecture method will be a significant part of the class, students will be expected to discuss assigned material in each class and to provide relevant information and comments for other students.  Thus, class participation is an important part of our learning in this class.

FCL 3720-Estate Planning

TENTATIVE COURSE OUTLINE-SPRING 2006

DATE


TOPIC







TEXT CHAPTER

Week of


Introduction to Estate Planning Role of the Financial Planner


1

01/09


and Other Professionals, Acquiring Client Facts & Goals

01/16


Basic Estate Planning Concepts, Legal & Beneficial Interests,


2




Property Interests

01/23


The Goals of Estate Planning, Quiz 1-ESTATE PLANNING,


9




CONCEPTS IN CHS. 1,2 & 9 Will be given this week.  




ASSIGNMENT #1 will be handed Out this week

01/30


ESTATE PLANNING DOCUMENTS, Joint Tenancy, Pension Plans,

3




Contracts & Wills, Trust Documents, ASSIGNMENT #1 will be due this week

02/06


Transfer of Wealth, The Decision to Avoid Probate



4, 10




Probate, Joint tenancy, the Living Trust

02/14


EXAM 1 over chapters 1-4, 9 & 10

02/16


The Federal Unified Transfer Tax Pages 184-206



5




Unified Gifts & Estate Taxes, Tax Rates, Credits & Deductions

02/21


The Federal Estate Tax Pages 229-253; 266-274



6

02/23


Fiduciary Gift Tax Pages 299-328





7

02/23


Fiduciary Income Tax Pages 347-370




8




ASSIGNMENT # 2 will be handed out

02/27


BREAK WEEK-NO CLASS

03/06


Common Estate Plans






11




The MD, AB, and ABC Trusts




The QTIP

03/14


Advanced Bypass and






12




Marital Deduction Planning




Pages 513-542

03/16


EXAM 2 over chapters 5-8 & 11-12

03/21


Gift Planning Fundamentals





13




ASSIGNMENT #2 will be due on 03/23

03/28


Liquidity Planning-






15




Insurance and Estate Planning




Pages 667-685

03/28


Planning Lifetime Transfers





14




Pages 611-622, 629-645

04/03


The Closely Held Business





16




Pages 725-740

04/03


Miscellaneous Lifetime Planning





17

04/10


Postmortem Planning






18



04/17


Review of Chapters 13-18


04/26


FINAL EXAM - 7:15-9:15 p.m.

